
SAMPLE LESSON PLAN

I. Warm-Ups (10 Minutes)
Choose an activity and put the students to work.

1. SPENDING: In pairs / groups, talk about your spending. How has it varied over the years? Write down three things that you think about before you buy something. Do you always consider these things every time you spend money?

2. CHAT: In pairs / groups, have a chat about the topics listed below.  For more conversation, change topics and partners frequently.

Figures / spending / tomorrow / savings / house prices / income / growth / the future / retirement / smoke / credit cards / stock prices / feeling wealthy / risk

3. MONEY: There is a saying that “money makes the world go round”. In pairs / groups, think of three reasons why this is true and three reasons why it is not. Change partners and talk about your reasons.
4. STUDENT “SAVINGS” SURVEY: In pairs / groups, write down questions about saving and spending money.

· Ask other classmates your questions and note down their answers.

· Go back to your original partner / group and compare your findings.

· Make mini-presentations to other groups on your findings.

II. Vocabulary (10 Minutes)
1. SYNONYM MATCH: Match the following synonyms from the article:

	a.
	propensity
	nosedived

	b.
	plummeted
	stimulating

	c.
	soaring
	habit

	d.
	dip
	insatiable

	e.
	outstripped
	thin air

	f.
	convention
	rise

	g.
	a puff of smoke
	escalating

	h.
	voracious
	surpassed

	i.
	fueling
	descend

	j.
	hike
	inclination


2. PHRASE MATCH: Match the following phrases from the article (sometimes more than one combination is possible):
	a.
	Americans are spending like 
	through the roof

	b.
	their propensity to open 
	the back burner

	c.
	spending is going 
	saving for one’s old age

	d.
	safe to put saving on 
	prevent a shortage of cash

	e.
	Last year saw the savings rate dip 
	is on the cards

	f.
	The age-old convention of 
	fueling a feel-wealthy factor

	g.
	vanished in a 
	their purse strings

	h.
	buoyant stock prices are further 
	into negative territory

	i.
	implement measures to 
	puff of smoke

	j.
	a hike in interest rates 
	there’s no tomorrow


III. Listening (10 Minutes)
Listen and fill in the spaces.

Americans Spending at Record Rates

Figures recently released show Americans are spending like there’s no (1)__________. Such is their (2)__________ to open their purse strings, the national savings rate has plummeted to the lowest level since the Great Depression of the 1930s. Consumer spending is going through the roof, (3)__________ on the back of soaring house prices. This seems to have convinced the vast majority of people that it is safe to put saving on the back (4)________. Last year saw the savings rate (5)_____ into negative territory for only the third ever time, as spending (6)____________ income growth. The US Commerce Department reported that spending rose by 0.9 percent, more than (7)________ the 0.4 percent rise in incomes.

All of this may lead to an (8)__________ future for many workers, especially when they retire. The age-old convention of saving for one’s old age seems to have vanished in a puff of smoke, with Americans dipping into their savings after using up all of their (9)___________ income. They are also putting their credit cards to good use in financing their voracious purchasing. Dividends from buoyant stock prices are further fueling a feel-wealthy factor. The central bank meets on Tuesday to (10) ___________ measures to prevent a shortage of cash in the economy. Economists believe a hike in interest rates is on the cards - for a 14th time – in an attempt to avoid the risk of the economy overheating.
V. Speaking Exercises (20 Minutes)
1.  TWO-MINUTE MONEY DEBATES: 
Face each other in pairs and engage in the following fun 2-minute debates. Students A strongly believe in the first argument, students B the second. 

a. You should save lots of money. vs. Life is about spending and enjoying.

b. Neither a borrower nor a lender be. vs. Borrowing and lending is part of life.

c. Property is the best investment. vs. Stocks and shares are the best investment.

d. Saving for retirement is essential. vs. Governments should provide pensions.

e. Saving is boring. vs. It’s interesting to watch your money grow.

f. Credit cards are dangerous. vs. Credit cards help the world go round.

g. Money is the root of all evil. vs. Money is great.

h. Chasing wealth should be our life goal. vs. There are more important things than money.

i. Savings are essential for an economy. vs. Consumer spending is most important.
2.  DISCUSSION

STUDENT A:
a. Did the headline make you want to read the article?

b. What do you think of spending in America?

c. Are you a good saver?

d. Are you thinking about saving for your retirement?

e. Do you regularly open your purse strings or do you keep them tightly closed?

f. Why are savings important for an economy?

g. Why is it necessary for people to save?

h. Do you think we live in a society obsessed with money?

i. What advice would you give to young people about saving?

j. Do you think credit cards are dangerous?

STUDENT B:
a. Did you like reading this article?

b. What do you think about what you read?

c. What are the dangers of people not saving?

d. Are you a big spender?

e. How have your spending and saving patterns changed over the years?

f. What happens in an economy in which spending continually outstrips saving?

g. How often do you experience a “feel-wealthy” factor?

h. Do you dabble, or want to dabble, in the stock market?

i. What happens when an economy overheats?

j. Did you like this discussion?

ANSWER KEY
SYNONYM MATCH:

	a.
	propensity
	inclination

	b.
	plummeted
	nosedived 

	c.
	soaring
	escalating 

	d.
	dip
	descend 

	e.
	outstripped
	surpassed 

	f.
	convention
	habit 

	g.
	a puff of smoke
	thin air 

	h.
	voracious
	insatiable 

	i.
	fueling
	stimulating 

	j.
	hike
	rise 


PHRASE MATCH:

	a.
	Americans are spending like 
	there’s no tomorrow

	b.
	their propensity to open 
	their purse strings

	c.
	spending is going 
	through the roof 

	d.
	safe to put saving on 
	the back burner 

	e.
	Last year saw the savings rate dip 
	into negative territory 

	f.
	The age-old convention of 
	saving for one’s old age 

	g.
	vanished in a 
	puff of smoke 

	h.
	buoyant stock prices are further 
	fueling a feel-wealthy factor 

	i.
	implement measures to 
	prevent a shortage of cash 

	j.
	a hike in interest rates 
	is on the cards 


LISTENING

1.  tomorrow 
2.  propensity

3.  apparently

4. burner

5.  dip

6.  outstripped
7. double

8.  uncertain

9.   disposable
10. implement
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